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Place: Hilton Sharjah
Date: 2™ of August 2018
Time: 2:00 PM
Attendance

Shareholders:

852,423,301 shares

shares out of 914,271,043

(93.24%) (Attendance Sheet attached)
Chairman of the General Assembly:

Mr. Monther Darwish

Board of Directors:

Mr. Monther Darwish

Ms. Ahlam Omar

Mr. Hussain Adam Ali

Ministry of Economy Ministry of Economy:
Ms. Aisha Abdalla Alsuwaidi- Head of Commercial and
industrial Service

Auditors — Ernst & Yong:

Mr. Ali Eltilib - Partner

Mr. Fahad Igbal Siddiqui — Partner
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Agenda: 1- Approval of the draft financial statements for

the year ended 31 December 2016.

Minutes: The General Assembly was provided with the
revised draft of the annual financial statements for the
year ending 31 December 2016. The shareholders
representing 84.35% of the attended shareholders
approved the consolidated draft financial statements of
PSC

transactions and balances with related parties as

Enshaa and its subsidiaries, including the

disclosed in note 12, for the year ended 31 December
2016.

Resolved: The General Assembly approves the
consolidated draft financial statements of Enshaa PSC
and its subsidiaries, including the transactions and
balances with related parties as disclosed in note 12, for

the year ended 31 December 2016,
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Agenda: 2- Absolving the members of the board of
Directors and the auditors from liability or resolving to

initiate proceedings against them, as the case may be.
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Minutes: The shareholders representing 84.11% of the
attended shareholders approved absolving the members
of the board of directors and the auditors from liability

for the year ended 31st December 2016.

Resolved: The General Assembly absolves the members
of the board of directors and the auditors from liability
or resolving to initiate proceedings against them, as the

case may be, for the year ended 31st December 2016.
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Agenda: 3- Election of new Directors to the Board of
Directors following the resignation of Mr. Ahmed
Badreldin and Mr. Abdullah Darwish.

Minutes: The shareholders noted the resignation of Mr.
Ahmed Badreldin and Mr. Abdullah Darwish. The
shareholders representing 84.35% of the attended
shareholders approved to adjourn the appointment of
new directors till the next General Assembly.

Resolved: The General Assembly approves to adjourn the
appointment of new directors till the next General

Assembly.
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Agenda &- Decision to continue with the operations of
the Company notwithstanding the accumulated losses

have reached more than 50% of the company's capital.

Minutes- The shareholders representing 84.11% of the
attended shareholders approved to continue with the
operations of the company notwithstanding the
accumulated losses have reached more than 50% of the

company’s capital.

Resolved: The General Assembly approves to continue
with the operations of the company notwithstanding the
accumulated losses have reached more than 50% of the

company’s capital.
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Thereafter, the General Assembly concluded with a vote

of thanks to the Chair.
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